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■ferl TfjfT^W 
(anffiw^id "fttiPT) 
y^HI) 

28 2008 

^trstR afapfa 'ii.3o yRf^d ’ wawfl 

2010’ 

U 4(l)-'3«?!3;i5ff’^/2007.—lid^SKI 
<s|MK 3,000 «h<i4 

^ ^ ^ ‘ 11.30 •51^ 2010’^ 

i I W 

(1^ ‘1?rfw ^ wi) ■^’ dRK^Had ^ 

■5Tr«T-'?n«T WT-WT ^ ’IR?! 4R4>K ^ '^nfl 

3Tr«I^ U 4(9)-^^^ W2000, 
o-Rf, 2002'£flRt^?ra!^a!i#T^ i 

2. fnfR ^ 1¥lr.—^ rtN? 1^ RRci]^ 

^ ■^-400001 ^ "RTHm 

6 Rf, 2002 ^ WIFI T^RT. 4(9)-'S3?^ 

TJJ^ -^11/2000 ^ % 5.1 fR*#3 ^ 

'iIciihI ^ ■*1^ 3TR?lft?T •nctiHl "SRI ^ 

■5fT^ I 

3. ^ftrft2(T?n3lf ^ 

irf^njW ^ -cf 3nifiRR«lf ^ ^ ^ ^ 

'hVi^'I SJ^^R i^lISFt oflVtjn^a <iRfi ^ 

280GI/2008 


5 yldi^ld ^ R'l+lO ■5RT^ <i4R*d4F •afk 

f^<<l 'S1IH,*II I 

4. ^ 'WH1^ 

3f*h, ^jRlfeRT, ^m4“400001 SRI 31 

2008 ^ «4lfa'0 ^ ■SirpTlt I f3Ff^ m, 

3n^-R3131 ■sRfslft, 2008 ^ wm 12.30 ^ 

+I4ltr1^ ^ 'SRg?! ^ 1^ ■311# "^Tf?T? I 

5. araftl.—28 ^5^, 2000 ^ URWT W ^ 

^ 1 3Bt ^TPRft-3OTft 28 *^11^, 

2010 ^ ■RJRJf4 •RT ^ I 

6.1¥fR ^ aftr % 1^ ^*mFr.— 
^ ■Rtt^IRT ^#4 ■^31^ ^ ^ 3n# 'iti, "g^ 
«hl4d4 •# 31 ■3R3lfl, 2008 ^ 1#IRI -sin^fn I 

SlRl gndH 1 2008 3T®lf^ t##R ^ <il^l<si 

^ 'Mt 3ni^m I ^ gwT 4 #ten4 ^ 

^ ^#TR?T "g^ ■RT gnciR ^ ^nfl^ 

3T«lfg;28-31^, 2008^31 2008 

I 

7. "sirsr.—sfif^ gro ^tr]^ ■# 

g^ RT 11.30 yldl!ld "TfiM ^ ^ ^11^ 4Hflfd 

#TT ^ gro ST^I-^rfe STmR TR 28 28 

'jIHcRI 3F# 1^;^ 'dm.RI I 

RR?T ^ ^ 3^I#9T ^ 

i<crl. gg. '^RT, 


( 1 ) 
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3^^ 

1 d<ym r^HlT^d 

^ >{)dlW Tl% ^ 5 Tifef Cl^ ^ 313lto^ 

^ ^ 3 ^ I 3?Rr^ ^ 3lfl[^ Tlf^ ^ 

sF^nkf 6^11 i 

II. : ^I1T?T y<'+>R ^ R^tT^d 3Tkl^ra4 l 

■toW^’ 3TSlkTW^ an^TR tr Th^I^' ^ 

T|# ■?kft "sff rHHrdf^ ^ ^ f : 

1. ^ wM ^ RW -^Tmi (^) 3Tq^ 

^^ 1 ^ ^ ■# t; 

amgig : hihVi «f^ (sirsir^) ■srk ■ne'^Hi 

■W "3^ ^ ■ffeTd ^ ^ 

a^sjkr ^iifHci 1^ ■sfiRnr i 

Tif^ ^ ^ ^ WTT^ f; 

3. "d? "dl^ T'+i'mI ^ 3T5T^ 

in^rfRdT ^ RTWf 3RFft ^ 

y^d dR^ "t 1 

amgig: sNkr TiTRkd (3 tr3ik41) tm 

Ifgr ^ RRdtR ^ ^ RR-^.TJidT, W sfR ^ 
T31dT f, SFFTt snjfdFI^ ^ Rcd?^ 

y^ci «t»<^ Rrl>< RTd 6^^ 1 

III. omL|4»d l : '5nd! ^ “ 3T3jkrRR?” 

PlMfnd [i«+>i4^,TRSII3lf, 

aftr RR#d ^ lari 

tdRk ^ o^fdd 1^ "hmDsiO t 1 “i'lefl dJt 
»^ddH Tl% 10,000 "^RTR (3Tf^'*5^) ^ 10,000 

•^niR "[pWf '^* "fklt 3ig d^ Riintid /Hfdi "t I 

IV. 3RT yTyidHi(Rg> ^;?TTfi [t?r.— 1. Pi^^i<» 

1^ "^R 'tdi a^ardT RT^ RRT 

#dT ■^T?^ f, ■^ RRT R;dr Wid* ‘RfFTd^ WTRd 
(■RtRRFdlT^) T^TdT WP(\ 3t1wJ #1T I ddlfd, ^ 
f^^^;^leh wTIh a^^ c^ddT dieil ^ Rdidl ■!■ I W 
an^FI «BTddd%1d%Id> t^qciT^dT 3TddT 

■sndfRdfi "slei^ "sni iiFd fdRd dHi alk ftdn^ A "rst dm 

3^iqv<^c^ ^Vlt I 

2. Wd^‘ ^ ITFd Rd^ 3TT^ ^ 3^mR RT Rc^ 
tdT aiddT Rldftd^ ^ dfttr 3TT^-dR 

gf i RridI TR^d I 3Rq eikff (atTdfd, ^-Tfl^*) ^ R^ 
Rd^ ad^ Rldf^m "StdR diT#mT dRdt^ 

RR^ R^ IdiRl dlR; I dRdf^ aiT^dd Wd^ d^ 
■RRR ■Rf^ %IT RR) Rdm ^ "Rdidl % I amR-a^dFT 


3JT?R^f RR mkr RdldTR 3^ Tlf^ ^ ^ 

y^d IRtRI RflRdT ! 

3. fd^3TddTRTdfRd^^5tmdit3IRf?RR^^^3T^ 
33R3d yfdoifR/dORd RJt "TO ^Kif^Td afkld RT dC "dl 
Ufd^ df d^ 3ddR RR dtm^ '^* RffR^ STIR’ft’ 1 Td 
^TR ?qtdf^1^1^’tdi’3Td^RrdlH'ti -slw^ apMRi^ 

YIdH RTRT dR 1%dl t dT d^*, dft aiO^a d^t ^5^TdH 
dt RT^Ph'^ di\ Rfd^fddl dit I 

4. hIH(^ '4', d^ dit <lt^ RRf8^d Rlf^ 
(arfdTjf^ Rif^ 5 MRi^id) srfddT f ddi^mr a^^ 
%d1 'jjlURT I 3jl'f^'m 3Rd3^ H\H^ ■^’, dF ^ 3?«TdT 
RTdfim dd 3TR4 i rd cd ^ dF 3Tq^ RTF^‘ d^ 
yfd^fd^T dd 3d^ Rd’ RRd^ d^ dJt* I 

5. ■^Rp#^'-3T^*%kTlt^RRr^Tlf^^dd3^, 
dd^ dTl yfdFd^ RTR "R* 1^ dlRTlT I 

6. Rfd^ dfl RRdld ttd^ ’SIR ^ddf RRI^Rdl 
■^f mft Iddd mRdI I RRdId ttd^ ^ dT "td^ 

3?ddT TddfRdTF^'^'g^RRdtXT^^dl^ 37ddT 
T^Rmddr^,^^Rnf^dd^^t^1^Rdti i 
11^^41 iJ^el md dR^ d^ ■^dl Rdddd ^ fd^dJf dfl 
■^dT ^ RdtddRi "t ^ 3ich dddi dF^ ^ I 3Id: ’^Ni adddl 
RTdtdd^ '3^ 3T5(kRR^ dk^ dJt fdf^ ^ RTRd 

3^ #RRdtd^ ■^* md ^ dMt Rrf^ 

(3#^ d^f "Rdd ■?di d^ikn Fkd i dK "fd^dm ^ 
TR TTR#?^ 331^ ^ dRdf^ ^ dit df ^^3^ 
R^dT^t ! 

7 . ^ 33ddT RTdfRdT fIrR dd t fd? 

■^F RTF^ Rtd^j^* F^dfdftd d^ I ^RddRd RftiRdfddt 
^ RTFd^’ d^ Rki'^fddf dd 3mm dff kifd ^ 

dfd dd4 fddm d1cl< fdRd ‘ddRd I 

3T8mT RRifTm ^stdR 3 ir^ y if dll dil rf 
^ 1^ W ^ Rid ^dRd; dd^ dm#/ddlt7ldMdT RRR 

^ R dR^ dR Rdi^ I dilnd tddft *4$R '^* ddl^ 
dlt RT Rddff t dT RTFdlf amd ^ dR^ dlt dT Rddlt t I 
^ RRm ■^' diFf Mrd’^ifd ^' dd amm Rkn^fd 1d^ 

^ dT^ RRT^ ^ RT RTdte dil RTFd? ^ ^ 

rIr ■^' ImfR fdfR Rdl^ ®dR fIrT ! 

9, Rfd^^W mdd, dHp^d ^dld dFT ^ dlFJ^'^, 
RRT RmFll/ddltRd/^ RRRf RTFdJl ^^dclTd RRd 

dR^dd4-RRmt, fdT RT RTRte ^IdR ^ RlFd? ^ RTR 

dll df RFRld ^ SI^RR ctRR dlt i RF d'rolo'ilR 
ddf 3RR mdd, ^ l^ddRd mdd dlt drifts R^' 

dm RTf^ RT RTFdH’ ^ d^’ ‘RFF ' 

V. tdil sfkRTRf^'^ldT^'Rll 

^ RXRf-RRd TR Rfifl df RtddT ^ dFd TfRimfl ^ df#m 
^Rlfel "RdR "Rldl aTcPfd ^ dH R^ dRdf I 

VI. iddnf^ ^ ^ ^ t 

33R dd^dR, ^ ^ addmdmi ■^, RtdRT dlt wflldd Pb-Hi 
dTTFRT I 




[wr r—1] 
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IVUNISTTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28lh Jhiiuary, 2008 

Auction for Sale (Re-issue) of ‘11.30 per cent Govern- 
rtient Sthck, 2010’ under Market Stabilisation Scheme. 

F. No. 4(l)-W&M/2007.'-^ovemment of India 
hereby notifies sale (re-issue) of ‘ 11.30 per cent Govern¬ 
ment Stock, 2010’ for an aggregate amount of Rs. 3,000 
crore (nominal) under the Market Stabilization Scheme. The 
sale will be subject to die terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also the 
terms and conditions specified in the General Notification 
F. No.4 (9)- W &M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 
5.1 of the General Notification F. No. 4 (9)-W&M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3. Allotment to Non-competitive Bidders.—Govern¬ 
ment Stock upto 5 per cent of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex). 

4. Place and date of auction.—^The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai 400 001 on January 31,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 31,2008 by 12.30 P.M. 

5. Tenure.—The Stock will be of ten-year tenure 
commencing from July 28,2000. The stock will be repaid at 
par on July 28,2010. 

6. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on January 31, 
2008. The payment by successful bidders will be on 
February 1,2008 i.e., the date of issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the last coupon 
payment date, i.e., January 28,2008 to January 31,2008. 

7. Interest.— Interest at the rate of 11.30 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on July 28 and January 28. 

By Order of the President of India 
L, M. VAS, Jt. Secy. 


ANNEX 

Sdieme forNon-competitive Bidding Facility in the 
Auctions of Gfovernment Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GO!) 
securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. Die reserved amount will be within die 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be cove: ed under this 
Scheme in view of their statutory obliga^ons. 

2. make a single bid for an amount not. more than 
Rs. two crore (face- value) per auction. ; 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

nr Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
ins titutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks.’ 

IV. OtherOperationalGuidelines: 1. It will wot be 
mandatory for the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is m£ddng only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit application- 
wise bids through NDS. The firm orders received from 
others (Le. non-constituents) may be submitted in physical 
application forms to the PDO. The physical application 
may be a single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. Name 
and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 


extraordinary circumstances, the transfer of securities to 
the clients shall be completed within five workmg days 
from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs, 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be 
built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines afe subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications. Delhi-110054. 







